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If the outlook becomes less favourable, or if financial conditions become Inconsistent with

further progress towards a sustained adjustment in the path of inflation, we stand ready to

Increase the asset purchase programme (APP) in terms of size and/or duration.
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AlE] (201843 H) BilE (20174E12H)
20184F +2.4% (2. 1~+2.7%) +2.3% (F1.7~+2.9%)
201948 [ +1.9% (+0.9~+2.9%) +1.9% (+0.9~+2.9%)
20204F +1.7% (+0.7~+2.7%) +1.7% (+0.6~+2.8%)
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A A] (201843 1) AiE] (20174E12H)

20184F +1.4% (+1.1~+1.7%) +1.4% (+0.9~4+1.9%)
20194 [ +1.4% (4+0.6~+2.2%) +1.5% (4+0.7~42.3%)
20204E [ +1.7% (+0.8~+2.6%) +1.7% (+0.8~+2.6%)

[BH e =2 — 2[R < HBAEYIN]

£ al (20184E3H) BiilEl (20174E12H)
20184 +1.1% +1.1%
201948 [ +1.5% f +1.5%
20204 [ +1.8% i +1.8%
[V hgl ($/b) OFi#E]

48] (20184E3H) miE (20174E12H)
20184E 65. 0 61.6
20194 61.2 58.9
20204 58. 3 57.3
[USD/EURZ 2 @ Fij 12 ]

A lE] (2018%3H) miE (20174E12H)
20184E 1.23 1.17
20194 1.24 1.17
20204F 1.24 1.17
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