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« de la Merced, Michael (2026), “Kalshi, the Prediction Market, Is Now Valued at $22
Billion,” The New York Times (May 7, 2026).

* Mehta, Neil, Katherine Long, and Caitlin Ostroff (2026), “Why Almost Everyone Loses—

Except a Few Sharks—on Prediction Markets,” The Wall Street Journal (May 3, 2026).
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