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(The decision will be a close call and a hard one to make,” given uncertainty over

the consumption outlook)
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(It’ s really a judgment call, in terms of whether to act now or later this year)
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(What’ s clear is that the BOJ will probably raise rates in coming months. It’s just a
question of timing)
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(For the BOJ, there is still a long way to go. Another rate hike will still keep

Japan’ s monetary condition very loose)
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