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BODA ) TOEBEROEILLEEF LERICSEESDELL S,
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P DRI LT Z & &%, TESINE O TIEIERIE., E C BOSKRED VR TR FIFIci U
% E DRI > Tz, BTGITEE, K4 3 A OF FIFBAE & K £ TIl2150bpDF] Fif %
FRVIAATWD, 29 LR TiIThbN12H OE C BHEES T, 107128 < BORSH 0 2 &
EVMEFERIND 20, REIOF T BlaZ R T 2EBHEESCHFHAXOERERD 50, HEVR
DT OWFHEENMTON L NICERNEE 72, HESOREIL, TR ICBEESR ) E £
B, FReoi@ v . FI T BRI T 2 5 KF SO NFITER IR o1, A7
VEROFAMIZ B 2 £H 2 W EDOERICBE 2RO DNFICET LI,

<BRGFIOTA A >

(E® 72 L) BRI CTOFHMMIC KAuX, BORESFIOKET I ROEIRER S =56, Z0H
FRIZMR-> TRESEHRT 2 EHERITER D, RO ORIET, BORGFIPLERIRY . +
SRR 2 K EICER E S ND Z & #RiET 5D (Based on its current assessment, the
Governing Council considers that the key ECB interest rates are at levels that,
maintained for a sufficiently long duration, will make a substantial contribution to this
goal. The Governing Council’ s future decisions will ensure that its policy rates will be

set at sufficiently restrictive levels for as long as necessary)
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(EIERT) A 7 WAL LTERTELRENE LS Z LTRSS (Inflation is still
expected to stay too high for too long)

(BIER) A 7 URIRFEZE U TRZ IZHIET 2 Z L3 PR S, 2025%E12 2 % HARIZHE
9% (Inflation is expected to decline gradually over the course of next year, before

approaching our 2% target in 2025)

[FRFICHREREINTZECBAY v 7IZ LD 85K - Wfii @ L Cld, miEl9 HRFR D RaE L &
T, 2023 * 2024 DFEEGD P EFR%Z FHEIE (20234F : +0.7%—+0.6%. 20244 : +1.0%—
+0.8%) . 2023 « 20244 EDIHEEFE WM (20234 : +5.6%—+5.4%. 20244F : +3.2%—+
2.7%) . BEIORKZ WX — LR 2 RO R ER o 7 EE WM (20234 @ +5. 1%—+
5.0%., 20244 : +2.9%—+2.7%) & FHIELEL, HH-ICAFK LT20265F0OEEEWMEZ +1. 9%
EHHI ML ETH D 2 % E NI TEIS E PSS (KE1) o WEEOEEEWATO H
LTI, 2 %DOEMREIZ20254E 7 ~ 9 A L giBl il LD ARETEN, £ ZICELWMM SR IC
DNTIE2024FE 2B U C R AEELTE (KFE2) o

(M%&1) ECBR%& vy 7 RBLOHIBLE

20224 2023%F 20244 20254 @ 20264

£ BEGDPRER # (2023#%128) 3.4 0.6 0.8 1.5 1.5

IH (20234F98) 3.4 0.7 1.0 1.5 -

- # (2023%F128) 8.4 5.4 2.7 2.1 1.9

IH (20234%98) 8.4 5.6 3.2 2.1 -

KEE QT HEEDM 1 (2023%F12R8) 3.9 5.0 2.7 2.3 2.1
Br< TR F— - BRD 1A (20234%98) 3.9 5.1 2.9 2.2 -
JEER A% 1 (2023%F128) 103.7 84.0 80.1 76.5 73.6
(USD// L L) 1A (20234%97) 103.7 82.7 81.8 77.9 -
KIRH A& I (2023%12R8) 123.0 42.0 47.0 44.0 37.0
(EUR/MWh) I (2023%F98) 123.0 43.0 54.0 47.0 -
S % | # (2023%F128) 3.3 6.1 4.1 2.6 2.0

IH (2023498) 3.2 5.8 35 2.4 -

USD/EURAZ L — I 1 (2023%F12R8) 1.05 1.08 1.08 1.08 1.08
I (2023%F97) 1.05 1.09 1.09 1.09 -

HERDEBECGDPHER 3 (2023F128) 3.3 3.3 3.1 3.2 3.2
(2—oBE%kKR<) IH (2023%98) 3.3 3.2 3.0 3.2 -
— MR AT O BA BN S 3 (2023%F128) -3.6 -3.1 -2.8 -2.7 -2.6
(X GDPX) IH (2023%98) -3.6 -3.2 -2.8 -2.9 -
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