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- 5 FOMC (5/2-5/3) O#EEENFERINT, 725 H FOMC TIiX 25bp OF| EIFBRIRESNE F
SF] GFEREL Y BIR) 1£56.25% & sivlc, F2FHSCTIR, AalE ki RimizHBiT 518
HFMFETH - 72 TH3ICHIRAY 7 (suffciently restrictive) K¥EE TH| EIF &Hkfe) &
SCEMHIBR S T,

- SRIOBEE T THRHEMTZ > 7o DlX, YT AL E2 D RRUCKT 5 RLE A 7~ T LENL B
FOon TNVl &, BALAOSMEOER L LT IHUMEE, SITRNE 2/ IMMTICIRET 5
HEZH D Z D, SITREZOEENAED AV KEeBH L 72% (Some participants
noted that small businesses tend to rely on small and mid-sized banks as primary
sources of credit and therefore may disproportionally bear the effects of tighter
lending conditions) | & DRREARINT, M7, BIOEAIT TEREOFITRLIEER, [FH
TG ~DOT 7 ANEZFIZHIE I TWD K 9 IZiEA 2720 (Some participants mentioned
that access to credit had not yet appeared to have declined significantly since the
recent onset of stress in the banking sector) | & L7, 7277 L. TN THEAEE LTI
(5% DI, RITORMRBED, TAE TOBERSH S & Bl RIZ, (b3 2 &k
L7 (Participants judged that stress in the banking sector would, in coming quarters,
likely induce banks to tighten lending standards by more than they would have in
response to higher interest rates alone)] & DOFHEHINH -7-, TOMIZHLERITEHEE DL
FERRZESCE O SHHNCEEA D &\ 5 R E OFLH BT A DT,

cEDLETAEBZLDY ZATZITONTIL, PEIROER & LT TR RBE LT EIRLY 227038 5 (A
few assessed that there were upside risks to economic growth) | & ® RN RENT-—IF.
BERELTIE T BUTHEGEL =T 0) BEFEREROX T YA R R T ERERDT v AR
U A7 MBNEE -7 (almost all participants commented that downside risks to growth and
upside risks to unemployment had increased) | & O¥|¥rCT—E L7,

cENLERE X ETERERIIZ OBMEORRE LT [5SE8LEIL, B ORI %
PR B MLBEM DB D (Many participants focused on the need to retain optionality after
this meeting) | & LT, Fl LT (—Kf) EILZRREICAND Z & OBEEMEAZ R, ., Blo
B4 (some) 1IA 7 LEHR2 % T TR T T A2 EENRETHL Z D THRHE8M5| X
#EOMWEE (additional policy firming would likely be warranted at future meetings)| &
Tk, FBIOEA (some LU0 2 sereral) 13 TREF S FLiE Lid 0 IZER T HUEENHR] BT
I BE TR 250 LIV W (f the economy evolved along the lines of their current
outlooks, then further policy firming after this meeting may not be necessary) & L CH
EFEIEOERE R LT,

cINbEREZDE, 6 HFOMCIEZiE TOF| EF—IR T3/ < B (optionality) Z /AT 5
EOBEDOET R (Rl EFEL) MEBC D A LNRD, bod b, FlETHEE (some) xt
F B EIE (several) DEIAITAH DA V7 LRRITRLERE TN B THEELED Z &b,

7 AOR LI ERIE I BES NS, KIZ6 A FOMC TRl EFA A% & LTH, AT

’ ) G S S TS BEODEEE / /O EFNLKR—



3/3

LA R ROWNEILS BIRAINC /2 D D TIXZRN ),

ARERNIERILHEE B LU TERSNIb O THY, REFFE HLLIZb DO TIEHY EE A MERRER T, B— S EFME 35
(DB LT G RIS EE S EAERL TUVET 23, ZOIERENE, ST T2 EETANVEE A, WBLIZ T ERERINDLIENHVET,
Fz, RSN, B MRV LT Z OBE S OB E FEEH ICEAIN THOLIFRIEE A,

9 e B AT BEOELE ~ THOEANMFTLK—K



